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B, OB/ BO) LA EA T ™ E 322 S E K 2 — 201148, #EEA
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[ AR Bzl “REFRZHESCE i’ WA S5HE007, GrRyk (e
FEERIAROY, 2003 4E58 4], 28 93~101 1L,

[2] Department for Work and Pensions, The Single—tier Pension: A Simple Foundation for Saving, London,
UK: The Stationery Office, 2013.

[3] Blake, D., “The UK Pension System: Key Issues” , Pensions: An International Journal, 8(4): 330-375,
2003.
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%7 (National Insurance Scheme), % 1T %I ST AL E KL 4 Joll gt fl
fih 48 R0 H , fF B G A KR A NG9 B K AR B (National Insurance
Contributions, NICs), JfHFF& €M TR KA. B IR &R E R T
RIF EENA, HEERTRBIZM T NIF. NIFEOLT 19114, 181948 4
AT — IR, IFT 1975 SE AT H AT ROE . 1975484 1 HE, SEil
I AFAE R E SRR (ffi#%) BRI TR G & IR NIF. AR5 (1992 412 fk
PR EIASD) KIE, B RE TR EB M NIF HP 2T

NICs &M E K DAY (NHS) @454, MR¥E (1992 44k 2 R ik
F) EOR, EBURKESITEI P T, 4R NIF FINHS 2Z [ 53 it NICs. NICs 45
PR BAON L, ERUE RN, TEHF SRR, 2%

[1] ¥EkLKJE: OECD.Stat.

2] R R “TEEFEE I e M B, (EPRZESTIR), 2004 4
F1H, HS55~6101.

Bl &2, TilAK: “HEFZERAHEENTRSITMNT, (REFT), 2011FH2 8, 5
121~127 1,

[4] MBFSC: “HPEENY CERGFREES M KE R
F RIS B, (EBRAFF L), 2008 4EEE 2 M, H43~52T0,

N A E RS 5 AN Gk
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(Treasure Grant) ##% ({7 s0RE SL R, DL A 5 4 1) 7K - DR 455 78 Jo 2 A 401 A
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ZAEE AT REAN TR I B DR IZ S 10 EAR B R R B R, EA—FR &
B, — TR 2 A S% TSRS AT R T 50429585 ) I IR I 22 38k il FE 2
ZeilE, R TER AT PIRYE E SR A (GAD) T, ROR TR
(10 B BB AR 0, 2030—2031 4E 8 11614, H M FERFIEA AT 6.1%, 1M 3
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M ERTRUE B, NIF W EZARE 700, 2 5 B KRR 82 15
ISR . SR P U s B RARB THRIOR 2. UM L R R A Al
N5 SCHFEAASE ST, 3 AR ST ATBURUA L 7] 16 % 2K 22 NIF B3 #5530
55y TURSCAT R AR SO AT o o, [ 5 OR B 0 9% A 28 S AS #8531 90% A |,
2017 19 LA 73 73] 2 97.519% 41 98.3%

NIF (A BEAR B R, T840 S e 1 4 BR 2 W40 55 A1 P 381 4% ot 24 455 [ 2K 110 5%

[1] Antony Seely, “National Insurance Contributions (NICs): An Introduction” , July 17, 2017, www.
parliament.uk/commons—library | intranet.parliament.uk/commons—library[2018-06-20].

[2] HM Revenue & Customs, National Insurance Fund Account for the Year Ended 31 March 2017, London,
UK: Her Majesty s Stationery Office, 2017.
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M FEON R R B, NIF &R AW MR, 3201543 H 31 HiXU N 205.4
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TER AR KGR Fh AT, AR Z9Fe AN 32 7 B ORI BUR 2 H L,
g mEAE R RS TEE. 20084, HE TREBUFIAN, BRIFIETIEDR
UM 54 R R, BEINIE AR IR E ST RAN T HRFLEN), AR BE 7 A DATE B AS ] 93 A
(IO, 1T LK B R B0 T BUR 652 55 M e A pe i T AR, R T BUR 11 51
WS R T2 2014 582, RE ERKEAFREZSFRE LK SIS T35
KA CPINI2.5% (1 ] g SEIREAT 2 A% . AN 2016 44 4 IFas, SEEE K
BT 4 BIKE R 11930 9685 (46 NIRRT 1157.5570), RN EUR & E £ R
KIENW, HFE4HRFERIFLEVDIEN K@K, SEBARE NGFEM
W /b 2. 5% Bsb R 24,

NIF A e A 5 EFREEH (GAD) BLRTHIFRE 545 AR . GAD Fiill 2005
SEJF 5 4E N NIF R AR I35 N S8 A2 5585, £ 2010 4634 £ 603 129585, X AH
T Y FEAAE SN 80% . PEI20124F, X —R ARG B 1147 {2 9e8% . x st
TORMARE 25 R AR A T 2 BRI F 0T, SRhfanL R R4k
KE RATL Ly AT IR T EANBUR, FIRFRE R, WNE 2 BT HF%. 2015
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. wtl KRS, . RRUEA LGRS E], BURKEEEE, BRI

[T AR “SEEAREKIFEESE kS 25 F R m K7, 20154 11 H23 H, http//world.
people.com.cn/n/2015/1123/¢1002-27842743.html[2018-06-20]

[2] The National Audit Office, National Insurance Fund Account 2004-2005, London, UK: The Stationery
Office, 2006.

[3] Government Actuary’ s Department, Government Actuary’ s Quinquennial Review of the National
Insurance Fund as at April 2015, London, UK: Her Majesty’s Stationery Office, 2017.
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[1] The National Audit Office, National Insurance Fund Account 2006-2007, London, UK: The Stationery
Office, 2008.
[2] %R} KJR: The National Audit Office of the United Kingdom
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[1] The National Audit Office, National Insurance Fund Account 2006-2007, London, UK: The Stationery
Office, 2008.

[2] HM Revenue & Customs, National Insurance Fund Account for the Year Ended 31 March 2017, London,
UK: Her Majesty s Stationery Office, 2017.

[3] ZERLKIE: Consumer price inflation, UK: April 2018,
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[1] Debt Management Office, National Insurance Fund Investment Account Report and Accounts for the Year
Ended 31 March 2017, London, UK: Her Majesty’s Stationery Office, 2017.

[2] Debt Management Office, Annual Report and Accounts 2016-2017 of the United Kingdom Debt
Management Office and the Debt Management Account, London, UK: Her Majesty’s Stationery Office, 2017.

[3] Pope T. and Waters T., A Survey of the UK Tax System, Open Access Publications from University College
London, 2006.

70 International Economic Review



[ FARIGIE T (E TR AA T TR E T2 1 2 SR KX [ B I 7y

W, udk g amplz giRat 7 e iRk,

VE D9 SEAE BLSCHLAT ) Al p e R S 2 Y E A R 2 Ak, HHARL #HE .
IR PHHEA S5 E R EROORE G, WRa S AR st T A r) & E
BRHRAE A b, D [ ARG R S R SIS B W DL R ARy . — T
M, e TIPS — SCREAE TR E AR R b R TUE, 1 B SN D2k
e BRI, SREHLEEERAWIZE, £ IR, 5 a8 AR i
S BNV R BN S5 — 7, X SEE R, BT DB R BEACE BT A 4
FEREANFREAR R P BRI AL AN ], AR 8 0 XU DB A e R LI 20, 9%
EBUFA A NETED, s A 2 e an A e B imiE K . W TR IR R B
HERREE, AR TASGKREEZE, B2 MNENRE K
RATHEE, GENRMIUERH . RPCEBRE Z B AL 5 (BB IBARAE
ke HIESRm AN F, ARAEIEMRERA H R, ZEgy— NI
W, oo

MARAE 22 A VeI — il B AT LA 2 [ 7 45 5 R0 22 8] 1 Je B 70 AT
&, VBB S5 A b XS W p— kA ELd . g, EoyE
FRAWANOHRRRE B, 1999 FREBE T “ AR I, HMWHL
AFEER . 20154, JEEMEH “AHE5ESE”  (Freedom &Chioce) MR,
B PR T, RIRERE TN RERE AR E R, S5 BAEA
PRy = B A5 SR SEASAEE ZK,  1 SE A {5 Lo A0 B M A DU ) T 3 SR 5 B2
S, AATA IR AL AT S S P B B . PEEABENE T, AR
AR EF X T 72 2 SRR EE, 2015 41 B0 B AR e — Ptk — 2 n kil 3%
BAEBRBOR. EEPFRESBORANRA, JUIFH 7S 4 Sts, W1 R
ARV BURS TE 2R AL 7R 28 6 2 A U0 ANH], IXEBR T BOE 5 0h, X T AR
R 2 EE R K X R, FEAFRZREGHHREERA 2K
HEAR S AR E bR E A SEBRE oL BURFRBS GF . AT R, 8 AFis
BB AT R, 3 e LR A SRR I I P S U T 1

[1] BREAIK:  “GB ERFRBREENRE Hir. XRBOES V7 HCE”, 2015410 H27H, hips/
www.ssf.gov.en/yjypz/201510/P020151027554279097476.pdf] 2018-06-20].

[2] Foster L., “Active Ageing, Pensions and Retirement in the UK” , Journal of Population Ageing, 11(2):
117-132, 2018.

[3] Peter Talor-Gooby, “Uncertainty, Trust and Pensions: The Case of the Current UK Reforms” , Social

Policy & Administration, 39(3):16, 2005.

FRZF3F4E/20194F /%38 71



UEAL, 2 [ NTF [R5z 5 IR0t 5 B FAT T 3 AW 208 T 9 18 o o DA% 5 04 B At
AR GENE 2 HE . BARZEGE SOMEI A AL SR AT RERERARAR, (E A0 T AT
W, B KA T R AR KL NEEE 1.5%~2%. "HEHERPOANRIC, &
DERAMERAAT AT RE R EOR T, RERTERIL S EHA S E E N, (H 2000 E A
FRE S RIE RE KB 18 REFIAE, AE R SRR A A NTRZ
B, BT, B A SRR AL M B O o Ik 2 FE
KIREIEW RG], Heeh e & A RS RRR, PG K mi s v A e %2 4
Yo ERDyERELR D, ARESLITE SRR e 4. S EJL+48
MR, WTBURILSEIl s sttt e th S sl e s, 2 Bike
Dok SR 5. BAEBF R iRl Ay, Mt s 5 S Bl, M
£ 52 B 285 G i BN A i BRE RN, AR RS T P o DX B R R A B AN
SENE, WERFRLEEVE IR 5 A S HGR IR R AN B MEREAT R B, IR R RSN
VeI e ViRl Ay SR BFEE WA TE, PRI R 2 H, SEEES )
Ho FE2008 FRVEEHLAT T, PFEMEEESREESEREN TET, &
T HN-6.79%. FEimIRE IR R R K AR PITER O E 2. [

[1] Barro R., “Rare Disasters and Asset Markets in the Twentieth Century” , Quarterly Journal of
Economics, 114: 823-864, 2006.
[2] Clark G.L. and Urwi R., “Innovative Models of Pension Fund Governance in the Context of the Global

Financial Crisis” , Pensions:An International Journal, 15(1): 62-77, 2010.

72 International Economic Review



