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T B T WA AR S IR A A 1 1 S Wt T ROBSE ) R AT T B AR A [, SRS T
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2019) 5 {EALAT R 73275 45 A 7] 2 UL, Park (2008 ) 2A Sy 0 9K 372 i 1 TR ACOR A7 14 5 B2
A RRTHOERE ), (B TR AR S T SR B U BLSE R, ™
KGRI T, i e B AR A AL o A, Branstetter and Chen (2006 ) I\ A1
KR E R, AR BR3P 5 H R B8 22 18] 9 AN FF AR 2 25 51k, T Allred and Park
(2007) 42t , R A LR 3 B2 B8 382 T 2 Al B BRI 7 A S miAE . BR AR
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F14) . 35 £ 1) 52 006 B S ket ) i 2 AT ) 5 X BB A ISR VEVE . LA B RS 4 SRR R
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JEXS A SCHRAR S Ab FE o 20 = A SCR L T B T AR B AL /Y SR8 %00, BIVE 7 1
PRE AL B BT IR 8N A T SR SR AT T 55 3 A s DX R o o AR B 5 Al R4 £5 S
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i L M B RRE 2R BE MDA Alk L AT In PaQua, ACBHE AR, TR 5
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155 2018 (AW IRAR 2021 ) AR ST M A ) A8 i (7, ) EBAT : (1) Al e DXy AR
PRI . (2) VAR . AT AP AF R BOHAE A 5 B 80/ ) ( Balasubramani-
an and Lee,2008) ,(HtAWFFEIN T 7 B IR AT 2Z 18] (14 56 22 H-AS i (Huergo and
Jaumandreu,2004) . (3) AV AL, Al AL BE 23 520 Al AT A& 4 (Jefferson et al.
2006) , ZEMXFA LRRES AR (4) T EAR i A SRR A
R AR R (BRANSE,2012) o (5) Ak th P 4ERE . Aw and Lee (2008 ) A 11 54
B AR ] PR DG 2R TRl G Sl Y E ey 2] S50 FISE 4 R000 2 i Al
LRES . (6) BURANE . AT BRI BT B m o (A A AL AE R G 3h A
RRAILI (TIAERESS,2012) o (7) AV AT, REERAESE (2014) AIFFE R B A AR 5 )
ZEFSMA AT, (8) kB st A Al it A s i i )y Uz —, 55" 1
A B HTHIDT AR BARE ST , Rl BT
3. FERRAATES IR 1,

*1 FETEMHRESIT

A5 ft i ¥ KM ME iz WINME
B 7 AT R AR GE ) (R) 0.045  8.715 0 0.286 2033 295
S8 B 7 AR A S (RT) 11. 769 57 0 12.383 2033 295
BB E T AT AR AR IEZL(RP) 3142.670 8064 35 2378.350 1912 314
N B H RS FR AL 4 1B 4 ( RMRB) 57.751 130 9 38.062 2033 295
Ak B FIEIT £ (In PaNum) 0.045 8.715 0 0.286 2033 295
AR 1 IPC FEBRSEL (In IPCNum) — 0.056 9. 480 0 0.890 2033 295
Ak A5 FHEARE (In CitedNum) 0.015  9.414 0 0.187 2033295
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XPRR A T 3 R HGE T, H T4 R A HGE R T A AL 1 45 Al Y

AT = 202245514 - 65 -



BE SR IR AURIP S £l 8137

RN TN A= el DR -8 G i S 0 o A (L G T | AN oy EE G R RN B S
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RO, LA fiff m] BE AR5t Tl 22 1 S S50 A AR R TR AL

M ZEEPRLERSREERRE

(—) FEHE ] 45 R

K2 AR T E A T AARTE AN ) AR 3 SR SR T {8 o Al e A R S
BN AY A E55R e, 55 (1) A(2) 5108 B D7 AR A 0L R R 3 i i A 6 5
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x2 EHBHIREEEIT A 622 B 56 45 R
In PaNum In IPCNum
(1) (2) (3) (4)
0. 068 *** 0.062" 0. 066 = 0.057"
LN 16 {5 A
WP 1 (0.023) (0.034) (0.023) (0.0331)
0.035 ™ 0. 040 " 0. 040 ™ 0. 045 ™
-
AR HHERER (0.002) (0.002) (0.002) (0.002)
0.073 0.304 0. 095 0.301 ™
N o
R (0.082) (0.011) (0.081) (0.011)
0. 000 ™ 0. 000 *** 0. 000 0. 000 ™
I I AL G F
Sk (0.000) (0.000) (0.000) (0.000)
0. 028 ™ 0. 030" 0. 023" 0.027 ™
A |
el B (0.011) (0.008) (0.011) (0. 008)
0.254 " 0. 561 0.212* 0. 489 ***
U 1 X
BRI (0.037) (0.038) (0.037) (0.036)
0. 003 ™ 0. 002 0. 003 ™" 0. 002
1H P Pl B
AR R (0.001) (0.002) (0.001) (0.002)
0.013 ™" 0.173"" 0.012"" 0.170 ™
B T
SRR (0.002) (0.002) (0.002) (0.002)
~6.816 1. 890 ~1.262 9.882
b RSk R 8 %
LRI /R IR (6.588) (10.054) (6.434) (9.718)
~0.106 ™ ~0.334"" ~0.100* ~0.358""
il BT R (0.043) (0.019) (0.041) (0.019)
~1.860 " ~5.059 " ~1.933" ~5.040 "
AR I
WE (0.171) (0.0899) (0.169) (0.087)
SRR [ RE SN a4l a4l a4l a4l
Al & R a4l A a4l A il
B =17\ %] R RN, Al a4l Al a4l
FEASEL 69 064 643 264 69 064 643 264
R 0. 244 0. 160 0. 246 0. 166

UL 35S N E AR AEDR " 7 7 SRR 10% (5% F1 1% 1 i VKT s B T RIEOR
IPC ATV B3 B0 bk BLAF RS 22 2, DR AR SR A A FELRL AR f) TR A [0 51 4 1 ( PPMLFE) J7
5 A LEAEA T A 1 )8 (Silva and Tenreyro, 2006 5 FI 2145 ,2013 ) , HLB A7 [0 0942 4y i 1 5%
L (FE) AL S5l o Pl il [ 0 , il T PPML A7k At B BR 1 597 960 A4~ 5.
051 A 1 2880 o G SR L, DAY IS5 (1) 1 (3 ) B4l 28 343 o 11 20007 A il WA A i
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(=) BT B AIHT A [ & 5K 19 DID-1V K46

2006 4, e e [ 55 B i T A BB R E S 00 R O SR, E AR
A R RIHTE R, SR EBOR S BOR S 7RI I B )5, A 03 09 7 R H AT
AR SO, A BB R AR B A% R4 1 AR e 17 45 4 3l , A7 8645 173 1 B AL A8 AL A
XEARCILIE2) o RXAFAFHATAT LA HE00 o BUR i B 7 M e A B 22 09 4 1 s
A S SN AE Gy , 43 BBEA S 2H R BRZH, TR A i T8 X AR DG BUR RCR VR
(Lu and Yu,2015),

i —— LHHM —W—IRHiR —A—REHR T HR P HAR
60 —O— SUMHM ——WRH  —=—HEHR ——— T H R

S50F
40

30F

it

20F

10

7 1
2003 2004 2005 2006 2007 2008 2009 2010 40

o,

T 200
— e ———,

OL—3F ' S
2000 2001 2002

B2 ARBRMESEMDETEESIIR= R ER

ARSCREUT BT 0 EH 2273 (DID) #yiE T RAR R AY 5 (Lu et al. 2017 ) figf P A 5
I PRR = A TR R T AL, AN (R4S 03 2 R 22 S AR B AR AL S, S B ME BUR
i X Al BB B R MR AR DX 25 S o 3R 2 S ) I DR BT 2R ] S 7 7 4
8] E A — 2R o PRI, AR SCR T T A SR v i i AR S A 1 0 0 o5 75 ) 2
ettt T HAR &

iy A SMEPEAE T, B BT B [ S o St b e [ 55 B B B SRR 52
AHERR T AR AR . BOR el S R S A 2 -5 A B S A R A
T B TR E AL S TR R R R SRR FZ A TR R SR G 65 5 B BB ) 17
SHES), FIREAZ A AT A A (B Al B8 23 32 2 B AL 25 5 A IR

SEF UL IR A SN R 1Z A8 B T A T 2 1500 397 78 [ 5% 00 SR il A o i

@ b 55 B 0 TSRO 9B 5 B RUBTRE Ty AT e ), 52 Sk AN A (2020 ) o filf
FH T B ot el 8 v [ ol £ FIAT S AR A
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15, Be A 1 WU 25 73 19 77 78 BN T UL A1 28 %) A4 12 8 10 1) £ o 2 8 4 30 , il
JEAMEVEREER . BT TR R AR AR B R RR AR 25T AR AL, 12T L
AT RS AROCPESOR o WU 22 73 i T H AR 6 1] H ) — B B ik =0
R, = @ Post06, x Treat06, + @ RMRB, + B;Z, + vy, +y, + &y, (3)

Hor, Treat06, 7 whfi J5 12048 AR TE B4 e 1 PR 2, 224 56 TR AL 1 4 i
KR THER L, HARE 0, Posi06, =1 7R 2006 4F K H 22 J5 B4R o j]TzE[‘Tﬁ
fsZ e Ay BE A R 3R, FRATTER 1 I A 4a il 22 1 Ah , IR 42 ) 1 48 43 A A Ml [ 7 R0
Z 5 FATTHIACE 22 40 A R A4S (B T B AR B AT A T

e 3 JEVNBOK thi o T H S 5 (9 [0 05 45 5, JHrb 8RR i 8 it ] 1) T 2L AR B2 02 X6
Posi06, x Trear06, [WJ=(RHLG-{BL, ¥ il A8 ft BERR AN ELME RS AR R, [RIA R 4a i 1 Aol F4E
Dy 3808, AR 3 AT ZES— B Be [BlIH T, Posi06, x Treat06, b2 -A1E, #i{ T T.HAZ
A CHEEER . Y — B Bl A (B 5 S [ U B 78 e g A i 8 ot ) B, HER A
b L S B AT 2SR B E, T AR & [ A5 SRR [ A 25 R R — 3

&3 WEEHFHENTATEET
F—HrB BB
AR R 18 i i) In PaNum In IPCNum In CitedNum
Post06, x Treat06, 0.106 ™
(0.001)
0.078 ™ 0.120™ 0. 0287
LA ER
WP 1 (0.008) (0.010) (0. 006)
. 0. 002 ™ 0. 001 ™ 0.002 ™ 0.001
AR R (0.000) (0.000) (0.000) (0.000)
P AR =l Eil ¥l ¥l
FEAER 1849 622 1702 756 1702 756 1702 756
R? 0. 289 0. 005 0. 005 0. 001

DEH - P ) 8 A A 5 Al AR I IR L HE VAR B R BR3P 58 JEE L SBURF AN Al BT A
GO A LU T M 25 1 K R B B RO ) 1 Aol S5 4R G [ e A o SR AR TR

(E)%ﬁiﬁﬁ%
—, N T KRR R E AR , AR SCiE— 2 I T PR B A TR, AR
AJME?;Z&/\?E*T%%E%@T@%% (ERATYRAT BT I B D7 A A A % il
BB A B R o BT L M A 7 pR ORI Wang and Hagedoorn (2014) X 4ff %
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BAE LA I RHE , FA T T RUHT 09 A4 = B e M A e AR T4 T B 7 A
ALKV BLE A EH . 2% Hu and Jefferson (2009) () )53, A SCE (1) F1(2)
A EERL EANAE 1 W AP B BEA (In RD, ) o R4 A3 2 KA 55 (1) M
(2) B g %8 M B R AR B2 2R , 265 (3) 1 (4) 371 DA ot 0 o 52 T PO A 9 2 2R
S5 (1) FN(3) FNE T AFG FIAE 0 — A7 Ml 1812 R0 5 55 (2) R (4) B 1 4R 03 A Al
[ 2R o INFR 4 SR, AR A BT 2 X0 A% O gt A28 B B 7 WA A% {1 )
[ Y285 R A L2 O, R TR B A i T B SR 1 P A )R

x4 B EENSE TR RGP ETERN
In PaNum In IPCNum
(1) (2) (3) (4)
0.117** 0.097 ** 0.119™* 0.084 ™
18 0 [
WA R ot 1 (0.028) (0.046) (0.028) (0.040)
0.010™* 0.255™* 0. 0095 0. 089
> NN K
WRRBA IR 1 BT (0.002) (0.003) (0.002) (0.002)
- ~0.004 " ~0.004 ™ ~0.004 ™ ~0.005 "
LR SiE (0. 000) (0.000) (0.000) (0. 000)
— ~1.862" ~3.595" ~1.483" -0.800"
ke (0.397) (0.050) (0.396) (0.045)
Pl AR e Pl Fasihil Pl Pkl
FEAREY 34 839 409 124 34 839 61 672
R? 0.214 0.233 0.210 0. 084

55—, th TN [RIZE YL ] B A A0 FH 355 1) A JBE T BB A AR 25 57, A 7
My BRI AT A 8 A Ml e R 1o 22 PR AR S WLSE TR0 552 1 8 28 0 5 T i A
KWL o R B T B E AL XA BRI SR R, AR SR T il e W 1]
(1 FR 3 R MIASAFE B YL R S AR5 1 IR A Al G B i i 107 5, e — e 7
JE EREGR T PR AR SR ] BB R A N AR LR

B = AR SCR FITARA UK 181 72 RO i i (PPMIL FE) 7573 , AT LASE 4 i b FHL A

@ T Tk Al Bl 2 P A 3 A BB A 2 47 T4 TR0 BY [ SR BRI 7E 2006 4R 521 , 2006 45 B9
R HARAGE RO 2 T HABAEGY . BRI ST, SRR B i Ty (23 4 th TORR B AR
B {UA 2006 H1 2007 4E2 5 B, (152 4 v 22 90 [ S AACHR G I T A8 2l iy RS H 4RO R AL 4% 18
IS SR R T U
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A LAE R Z ] R (Silva and Tenreyro, 2006 ; [H 45 ,2013) o N H ki it &7 50
R, AT A 1 TR T RO [ U5 5 YR ) SEME R R A T A 6, BARSSR IR S

xS HESEFHEEEREERGE
U A AT A1 AR S T 1%
(1) (2) (3) (4)
In PaNum_fm In CitedNum In PaNum In IPCNum
0.083 ™ 0.118™ 0.007 ™ 0.053 ™
h 1 0]
WP 1 (0.035) (0.045) (0.002) (0.014)
L ek 0. 060 ™ 0.016 ™ 0. 000 ™ 0.001 ™
AR HHEREE (0.003) (0.004) (0.000) (0.000)
T -2.231™ -1.654" 0.138™ 0.290 ™
(0.349) (0.453) (0.016) (0.123)
Pl B il il il il
FEAER 36 179 24 376 667 024 100 350
R’ 0. 241 0.217 0.007 0. 042

UEH :In PaNum_fim g ) W MPECRBOG R

7 T B WA TE T i) T REAF AR I O 22 , AR SO I 1 A 0 4 % B0 X A ll
QBT RIRIE T o A A LT R, LR AR Y i B AN Al AT ¢
YR B2 B 17, DA G B0 2R O 1 O AR I , A SR T 2o DL ) R A 2 ok B A A
HGE A, B PR AT T AP . 25 B B AR A PR PR O AR A 1 , 7 S i o
PO RAL BT 1% K-F L ROARRRALIE, Bk C A o5 LEHEA BT 1% B9 R BB Aol i
PEFIFROAG S . B b, SRR 1 ) R B0 AR PR O e 22 50

I BEAREEENRE RN

(—) I s B i 15 i3 S A6

Al I AR SRR T SRR RE R DA Al A 15 BN BE T , R 2 il XoF T B SR
TSR T o il JBE 0 28 T PR OB 4y 1l DX, 135 S AL 6 5 9 e BEL sl ), B 07 8
PREAL S BUORCR R RO 218080, RIVE 7 MR A% T 45 B9 MO A T 2P AR
PRLIHE , AR S50 53] DT E BRS5E F0 28 B BA 58 A £ 2, A6 6 A oMb i R 1R T S 3R B0 B 7

©  FRTRE, AHCE B RS54 2] 2 TR G T 2
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WA E AL ) QUHTRUR RCR 52, Hat SR BOE AT
In PaNum,/In PaQua, = n, + n,R, 5 + m,Politic + n;R, ,_; x Politic
+ nRMRB,, + B, Z, + 7y, + v, + & (4)
In PaNum,/In PaQua, = 6, + 6,R,,_; + 6,Economy + 6;R, , ; X Economy
+ 0,RMRB,, + BsZy, + 7y, + vy + & (5)
Herr, Politic F1 Economy 43 51| 3& 7 X Al A0 il B2 0 28 55 PR 58 1 B2 d 48 A, (045
HBEE L I T XAl SRR AR ST TP HEUR R AR AR AR
Ll BEPRSE S e B2 e o DA JBE BRI S B ME R, S [R] ol ot PR 9 AR
I RIS A R A AR 25 57, HOBUR B RS B S AACR W AN TR] il o g
TR B MO AT BT X o R AR ) B iy R B A b O S B
%55 B R IR R ML IX. , BRAR B AL IS AN B L B HE | A 18] A A5 B AN XS FRER AR,
T A6 7 A E B A AR T H A X . {5 B AR A8 BN VR e R
HOAZGE LR HLIX, B 57 AR B A 2 Al SR A4S BURN BRI IE . &
6 iR 1A HGUR K- R AR AP R B 2 5 2 T8 Oy B v O A 1 BE PR R
S JBUE B T A AL RO A T 1R
G A SCR T A8 b b X P A 2 ZUK SR AR R 7 AL 3 A B A -0 (AR
24,2010) 73 BIVE R T4 A8 6 il BE PRS2 00 14 PR 3R 5 A% 0 i B 28 B D7 IR0 R
R E AL 225, A (L) FI(2) b, 3R 6 25.(1) ((2) ((4) & (5) B fkiitas
AR B SRR B AL A ) % B 5 B e S B B A 13 T A L8R R S R
PR R B AP R IO o RIS b BT e 3 DX rp A/ 2H 2% Ji AT, 1246 B - o3 B
e, AHIE A4 B RS B ) BE B 58 35, EA A IR AR 22 | J ) 28t AH BB g , 3X
AR BRAR ML BTG B4, B J7 AR AL B R HE MO A P SI0E N
LW, S e — A 7 ) FEE BRI S A R BRI, AR S B T I Tk
il B 22 S AT PR AR bR HE AT R 0 A 50 o BR B BOAHLOCERT B Al , A BOR 5 B
AIBL 22 ARG SR UGB A B AN S [ R 8/ ) | B 5 WA o A% B 4 %8 AR M2 A
WA /N . PIHAS SCE T A8 D_capital , 7 T8 8 SRR 1, 4
O FRATHH 5B A E L S 1S A (D) F(2) Kb, £ 6 25(3) F1(6) 51
3R T H L R A R R R R A AR AL T S T R Al BET RE
S oS BT AR A LR R 2D TR Sl A R X — 45 R
— 2P EIIE T A SR 2, BIVE 7 A S AT A b B8 (8 Sl V32 AR STE BLA 1R
PEAERAF I BE AN SE 3 B IS BAXIFRTE DL R R AR ML A o
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A

*6 HERERRENE A REEEHRENZ
In PaNum In IPCNum
(1) (2) (3) (4) (5) (6)
0.293™  0.221™  0.192" 0.2718™ 0.205""  0.187"
AR R 38 i
BRI (0.057)  (0.029)  (0.032) (0.0562) (0.028)  (0.031)
0. 057 ™ 0. 0548 ***
/\z g/[:l ‘1‘3-‘135‘( A
PAHE K F BRI (0. 006) (0.0058)
AR B [ -0.043 ™ -0.0392 "
PAHLUE FHERITES (0.010) (0.0091)
0.005™  0.018™  0.003™ 0.0048™ 0.017"  0.003 ™
by o
TR B2 (0.001)  (0.002) (0.001) (0.0010) (0.002)  (0.001)
I PR A A ) -0.024™ -0.022""
AT BRI E DL o (0.003) (0.003)
0. 260 0.314
ElL AR AN
REA S (0.197) (0.209)
~0.237" ~0.229 "
AR R ] x 75 2
ﬂxﬁi:ﬂﬁl_bxm X FEE L (0. 040) (0. 039)
0.029™  0.035™  0.035™  0.029™  0.040™  0.039 "
S
A R RHGE R (0.002)  (0.002)  (0.002) (0.002) (0.002)  (0.002)
— Z 18717 —2.053™ —1.9755 ™ —1.9398 " —2. 1086 ™ —2.0747 "
e (0.171)  (0.172)  (0.191)  (0.170)  (0.170)  (0.192)
il AE 2 4l 4l 4l 4l 4l a4l
REARY 69064 69064 69064 69064 69064 69 064
R 0.244 0.244 0.244 0.246 0.246 0.246

VLI« iR AR B IR (D_capital ) SRy 380 7V 1A AR T A S T 7 2 il 91 5 255

Ja AR AT RN

2. ZPFIEERIRIERIEN . T SR EE 0 2 U S5 5 TRAVE R, A [R] 3t X B 22 5%

LM Sl 25

M) B 7 WA A 6T Al BT BRI VR o AR A B R Y

Mo DX, X N A (51 AR, 57 202 RIS (8 5 T+ Bk T Ll >4 il 10T , du e i
THEAR BRI 0T RE ST, D et i 2 s LA A ORI A P o T ST IR g
AR, LA LAY U T RE D TR B , X B 7 A A% Y T oR AR B B i iy A S
et T RE R Bl BT 7 X 2 B PR 10 -2 T 3K i A GDP X SR il k
AR bR, A A R Al B A AN T 3 B 28 U PR R 1 B I, UK 56 T 3 22 B 2R
B S B S A0 AR

MHE DX 22355 26 527, AN R A8 13 P2 T BRI TR i stis TS
W5 1145, RV TR R E AR bR 2 — o P TR B 0, U 5 g e A
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RN STzt DX AR B BE 7 5 R 55 8l 3 1) 52 208 8 B2 15 AR HCRE g st b
0 BERAE BT A AR B ALV E AR BN, 26 7 55 (1) F1(4) 17050 R 1448 B4R
S TBE(T790) 5B 7 B AR P A B AL 52 B A Al T4 2R, rT LA 5F
YR 008 Gy, BT A E AR A QUET AR EAE PN 33X 5 AR SCHUIARST

x®7 ZFHERRENE FEES SR
In PaNum In IPCNum
(1) (2) (3) (4) (5) (6)
0.169™  0.223™  0.1552*" (.148™  0.204"  0.130™
B S [
BRI (0.029)  (0.036) (0.0330) (0.028) (0.036)  (0.033)
b BTy S 1. 410 1.427*
LR (0.219) (0.215)
PR AR ) x -0.537" —0.455™
S T B O 5k (0.073) (0.072)
" 0.010 0. 008
St Az GDP (0.011) (0.011)
PR B (T ) x -0.037 ™ -0.033 "
IR A5 GDP (0.006) (0.006)
. 1.091 ** 1.045
o X
IRYE il i b (0.239) (0.235)
(AR AR (05T ) x —0.480 -0.340*
BRI A L (0. 140) (0. 138)
. —0.011 0.037™ 0.037™  —0.007 0.0417** 0.041""
AR FHAE (0.008)  (0.003) (0.002) (0.008) (0.003)  (0.002)
B —0.527% -2.001"" -2.201™ -0.523" -2.057™ -2.253™
XL (0.310)  (0.177)  (0.186)  (0.307) (0.175)  (0.183)
P As il il kil kil kil kil
REARL 69 064 66 995 69 064 69 064 66 995 69 064
R? 0. 244 0. 244 0. 244 0. 246 0. 246 0. 246

(2T [R]85 AN RIS 8 Ml AN A B PR SR A7 AR 2 55, L T W A9 2 5 B85
[FIREEAT AR . T A 3Y GDP AT AR B0 2 X207 i 2855 4 e K ~F- FTH 2 K
A, 22 B R Y- g, A1 BT B i) ) Rl , T S S ot A0 15 B R U S HoR
IR o 14 B o0 38 2%, DT e AR o B 7 A B A% 0 i BB Rl VR T o TR It
FRATHU, Al B fE 38 T (9 29 GDP Ry, Al B 52 5 75 WA e A2 05T 1) 11 522 g s
N RT B (2) FN(S) BIRIAG A5 RS T X Fh B

ST B8 X ST K P [ AR R A B 23t B9 45 ST ORE JEE o — D i, 80 B e Y
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Sl T X T AR B A Y AT TR RIS AN X P B AR, BB SR IXUBS: /DN, i g B A
RIS F—TJ5 T, A TA LA, SNBSS T 700 A B R, LAk
0 B A A5 SR DR S 2, T T M )£ 8 X 156 20 B 2, % T 3 £ 30 O EAf
DAL, A 3t A0 5 il AR B 22, AR L P B Ry 32 M DX il o B 7 AR A% A 44
JEURARG o AR ST Tl Al K8 P o ] — 3l T S0 B Aol AAE 88 15 Aol B H 22 A
IR A Al SR A5 BB X AP K SF-3X — b, P 5 B O A
fefaiim A HIMA (L) F(2) Ko 7 55 (3) M(6) FILER W, P fesl i Sh4i Aol
o LB R B9 il L R R 52 T O AR A AT B

LR LRTIA , — A Al A e AT R X0 S5 T 3 R85, o i il 2 3R B 4 B
CANFTAE R P AR 3P g BE B, i 2 22 5 PR A0 32 (N BT A 22 5% Ji Kk~ B
1) 1AL Z B B BT A E AL X R AR B SRR AR 2 M 58 T A T 55T
IEEA A o WAL, B AR E AL B A5 B AMAE A I S5 2 B AP R

N REZSW

(—) T HoAt S B V) H0E A6 114 B = 5270 B

BRIV B R 5 A A AR AR A 1 55 TR SR (A BB D7 AR AL S 5
BT BRGS0 Al IR R AT REAT R R AR G R, DA IS Wi A A Aol AT S BRse
FA 17 2t — IR A ARG N7 ARG X G LR AR RLA% 13 AL AR AR 2 ] P9 )
P SR TS, 7™M 3R 5 AT RE BHR 45 52 Wi R HAB R T X6 A SCWF S BET T RS20

DL, DA G 36 EASE T TR A 8, AR S o BB I BURF A O B A G HLA5 Al )
HAFAE N SE 2 AR = B, e (ol FHAH [R) 09 07 36 3158 1 & SO — Z0iy = AU
7 A BAFAEAL & SR RN AR R SR A G 7R R R i A R AR R A
O S-S BOR I H 5 BT REA IO I B9 HREE OR3P B AT e S8 b o Xk
ARl e 525 ) A B S S T A T SR AR, RV HAt O B i) A ) 1] 25 8] 5
SCRYFEMERE A S5 58 2 — B0, B IRFF A B 057 o SRR O 7 S W BT 78 35 19 )
I S AT AT SCAAL T AL AR LAY 4 38 SRE AR T AL . A SCR 52 M i 13
A 5 AL BT BAT 8 B SRR A , AR Al BT S

%8 R T HARSCHERD AL BB RN . AR 8 SR T, S R B 45
PR AR AR B 3 SR 1 o [RDRE XS il BT s AR VR, (B Y
B, AR IEIR A4 A5 A PR (R B AT ) LA B 5 S8 0o PR OR AP (41 1T
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[l il BB B, TG R AL B AR IE RO . XS R — P T A
SCHAZRERATEE USR5 A BUR RS R0 il BT RO IR 2 A R o

=38 Brgag el N=ti g il o)zl de P S |
In PaNum In IPCNum
(1) (2) (3) (4) (5) (6) (7) (8)
, b 0.330™ 0.315™
TR (0.085) (0.072)
-0.039 -0.021
7R (0.025) (0.022)
' 0. 004 0.013
i (0.013) (0.011)
) -0.055 -0.043
BRI (0.040) (0.035)

0.042°" 0.045™ 0.045* 0.050™" 0.045™ 0.052"" 0.052"" 0.057""
(0.002) (0.0017) (0.0017) (0.0020) (0.0018) (0.0015) (0.0014) (0.002)
. ~3.6557" =3.640 " —=3.676 " =3.704 ™ ~1.014 ™ - 1.015 " = 1. 040 ™" - 1. 069 ™
RN (0.051) (0.046) (0.047) (0.052) (0.044) (0.039) (0.040) (0.044)
P ) AR o i il et i P et et et
I 7 RN 4l il il il il il il =l
REAKL 481561 619430 643264 558460 77202 97517 100 067 88 258
R’ 0.156  0.158  0.160 0.159  0.072 0.072  0.073  0.074

AR HR

(=) ZAF RIS

BB LA A S H G 2R ) S ST, Jeak HEBR AR I R i . ik —
A UESEHEHE [0 VA BERE B AR, ARSI SR RIS AT T el e . i
FUBFAE A48 B 7 IR B0 10 1) £ IR TE 25 03 A 15 B0 T A B ML B 45 i [ 4R B AR 48 2
HME— A 3 BB ), A 1 — DR 3 AT B A B A fli ) ™ e IR
XA AR B 1) I AR A A A, L DR g o ) A PR X T R AL AR B )
G T AR 22 5 A S R 5] 55 RO AR AR B 1) 5 2P A [R] (9 52 06 (o TS A Ph e
AR EEHUH AT (1) A1 (2) 2, B R 25 R B350 Dy DRUESE 56 B9 MERS A M Bl AL
P AR SO RO RN B BIEAT T 500 YR BEHLAE LAY I FFSLSL I, (AT T A SE
SERE T O A B e A T 2R ) SRR A eR BORIE BE AN 3 R 4 R SRR
SRR — 2, V5 oA 22 SR 500 ) BT i i ) 7 A A AT R RO 52 0 iR AN IE 2520
2R (2) R (4) B A o 0] U= 45 L, 1D JEC S (1 AR {0 ) 40 A0 22 510 A8 A A
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Media Propaganda, Intellectual Property Protection and Corporate Innovation

He Huanlang; Ren Yan; Zhang Tao

Abstract: As the main way to maintain the market operating environment and innovation motivation,
publicity on intellectual property protection by the official media has an important impact on corporate inno-
vation decision-making. However, existing studies lack accurate measurements and assessments of the in-
novation-incentivising effect of these “soft promotion” policies. Using enterprise-level information on pub-
licity in official Chinese provincial media relating to intellectual property rights (IPR) and patent citation at
the corporate level, this paper empirically examines the influence of publicity in official media regarding in-
tellectual property protection and the innovation of Chinese enterprises. The results indicate that; (1) official
media propaganda on intellectual property protection has a positive incentive effect on corporate innovation,
which not only promotes an increase in the number of corporate patents, but also their quality. (2) Official
media propaganda can better stimulate corporate innovation in regions with relatively weak government gov-
ernance or economic environments, which has a typical “supporting effect”. Thus, media propaganda en-
hances the ability of disadvantaged enterprises to obtain and analyse information, so that government atti-
tudes and policies, such as public goods, play a stronger role. The study suggests that local governments,
especially those in underdeveloped regions, should further publicise IPR protection through the official

¢

media to better implement the innovation and incentive role of the “soft promotion” policy and inject new
impetus into high-quality economic development.

Key words: official media propaganda, innovation, intellectual property rights, supporting effect, pa-
tent quality
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