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[l PR LR | T SR 22 5 15 G ik Jmy kA I Z0VAR 8 D47 B R 2 AR, il
AU, B ZR GEPEAN BT RAR, ARG [R50 5%, LLEIBR 6T AL 421 (IMF) (T AR AT 4%
[ PREHZUN SR I IR TR BA RN Z ), A8 IMF TSR T AR HLAL R A5
T HEINGEA JERE RS — R B3GR A (H Ty A R SR O IH
15 22 T RELAN PR, G AAT B 9% I o e B8 2 EL T AR AR, Tk 2 6 Jee v [
FAER R Z T R AT A SR B BT BT 1 H g 3 K AR AT i
HREAH TR A R DA RIS TEALS B f $2 THI 285 52 01 FBOA # 7
ANVCRL, IRMELATE AR A R BRGR B TR . DRI, X U B A BRif BRAR R AT B 18
AR SRS B JGIE S8 4 AL BRSBTS A A S 1 B S 2L, 2 [ s <l Bk
P AN FEHTROIG BALE A BOa MR ZE H AR 8 . 7R ST TP E T 2013 4R{RI
IR FE R BB TR T (VAT AR T ), AU A E PR & Rl fE HLLOK 422k
SRR R AR RN, P A SRR EAE A B S S e pkan B
PR AR B Z A, M 2015 AR AL B4 WAATEA 84 RS, M 1 BRYH & %
TFRERAT (66 ALY ) FREYHIT ZARAT (67 AHLHL) |, B T 11 FHARAT 19 A kA —
REDIF KM

PRSI EAS th v BB USRG2GSR A BT, H
R EBAT IR IR E R 73 9 LU =26 55— B A B A T B #7 S 2y
REAYIERN L | JE R IR 1 Ex B B Sy JC R AT A Bk Ui BR R 0 O 55—
FWFFAE IR T IAAT N, X AT TR BEE M D sk Sz B B SR AT 25 G i

D IMF T 2010 4 HD EL 5 BB ERUMRIEOE S, i T3 5 A G O 5, % 2016 64714 E 5L 3k
3o

@ Hongying Wang, “New Multilateral Development Banks: Opportunities and Challenges for Global Govern-
ance,” Global Policy, Vol.8, No.l, 2017, pp.113-118.

@ Gregory T. Chin, “Asian Infrastructure Investment Bank: Governance Innovation and Prospects,” Global
Governance, Vol.22, No.l, 2016, pp.11-26; Xiao Ren, “China as an Institution-Builder; The Case of the Al-
IB,” The Pacific Review, Vol.29, No.3, 2016, pp.435-442; F & . ( WHAT 5 EREFRIR R 523) , 3
(HESMIEENZS) 2015 R4 12 39, 59 22—32 BT BREPIE : QIEHAT « P 3R ARALSA TR 143K IE ) | 3¢ SEEBFAY)
2015 458 3 1,56 14—33 1L,
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HAWIT UL SR E PR ICZR | E PR TR AR BT IR DRl kil i
PRI 5 (S L, AL [ B 2 ) e A% o L], O [ P 2 4R S BRBUR 5
TEME R R BRASCR A B, PRSI A r A 18 B2 ) 3 1l 2 B R [ P2 4 5 )
hZ ) o DUEZRIE BEARIE Ber SR B AUT 2 Hr T LUSCA [ PR 4 SU0E 5T A8 —
e AT R AR, SMELTE o [ R O 2R U A R A 2 FE 4 D RIS BRI T, A
KHFARF AR, R RGAREARA L W, W A S FE PR BRI AT, 32
SR TTEAT AR R ALY (IMF i S ERAT ) FRRER , 1 AR A 58X 9L
HEERIHEATRIBA R ALI ST, X — 5 I 7E T RG24 2R B B —— 0 AR
FHIRH A O B B, 55— I R P P 7 R KRS 5 3% 17X e 41 21 il
JER BRI BT, SE B SRR 1 AR . T EAT A A e b 1 32 5 0 [ B
SRIAIUAG X HA ) 20 A RS 0 AR IS, o m 52 JE R v ] 23 B0 O SO A
XA B T & BRSPS A RN B S AU WA B TR TR A BT B

©  ZoHEIE S0 (T AR TR BT—— B X U R S A T R ), 4 s ek
SREF) 2015 4RSS 4 1,55 108—117 B, T Joies . QEBATHIG BEEH) , 4R P E k) ,2015 4£55 13 3,56 61—
63 U BIPT SR Rk (MEBUTIS BRI R TR ) , B &A1) 2016 455 3 ], 59 36—48 T,

@ Hong Yu, “Motivation Behind China’s ‘One Belt, One Road’ Initiatives and Establishment of the Asian
Infrastructure Investment Bank,” Journal of Contemporary China, Vol.26, No.105, 2017, pp.353-368; Hai Yang,

“The Asian Infrastructure Investment Bank and Status-Seeking: China’s Foray into Global Economic Governance,”
Chinese Political Science Review, Vol.1, 2016, pp.754=778; Zhongzhou Peng and Sow Keat Tok, “The AIIB and
China’s Normative Power in International Financial Governance Structure,” Chinese Political Science Review, Vol.l,
2016, pp.736-753; Fik . (WARATHY Hh 2 it S 1B L), BR(ORILT LR ) , 2015 456 3 1, 5 48—64 T, 5KIR
Tt CEAATIR 305 v [ PR SRR AU ) , BB T ) , 2015 455 10 38, 55 67—72 1T,

® Rudolf Fara, Dennis Leech and Maurice Salles, eds., Voting Power and Procedures, Essays in Honour of
Dan Felsenthal and Moshé Machover, Switzerland: Springer International Publishing, 2014; Manfred J. Holler and
Hannu Nurmi, eds., Power, Voting, and Voting Power: 30 Years After, Berlin: Springer, 2013; Alan D. Taylor
and Allison M. Pacelli, Mathematics and Politics: Strategy, Voting, Power and Proof, New York: Springer, 2008.
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Gelnl 2 BRI

= BERAMFEEEKRFZ

KT E PR P AU BB AT — A2 S0, W A A B BRI T 1958—
1972 AEII], HARABIR R AT 1 X HE — BB R R G0 1L PR RIS 4 58, 1
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SERIBTEIE ) 25% 2 SR, Pl s L Sad o, 4 BEORLSE | W A fi i S 8 22 /0
7 BEARAT 12 SRR SRy Al (A RS EEE17 520 2/3 LU E) o BRAERERSL  HAL
5 M ERR BRI 2 82 AR X BT BRI 1 SN AT REX SR AR A
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J— S TT IR P S0 2 (1) 8 Hofth 5 S R S B LRy 10 52, X 2 e 00 3R
JEERRTE B0 0 4 RIVAE o 2% A P A O, At LRI B P S BT 11 58 AN REfli 4
a3 (2) Y HA 5 EI RSP RUCE A 8 SR LAE, AR A I A TE R T TE
A7 5 (3) MRS HA 5 A SRS RER A B 12 Z2 L LA E WIS 7 RR A Je 5 350

(ARG T O BT ATE pHAL 5 AL B I A T RE RO SR R Y AL (3L 27 =
32 ) T AREE I ATEAT AT — AR s 0T #RA AT BE BN B2 RS A R 1 AL

© (W IHFER 5 it 5 AR AT P %E ) | hitps ://www. aiib. org/ en/ about-aiib/basic-documents/_ download/ articles-
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@ S OUBERIR : O S BEER 05 S I Al Ay | (i B U R E ) ,2010 457 3 3, 45 43—44 7T,
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B 5HA L EEAGE R TR O AR PSR HL ) i & 1) R IR i,
Z ] B R I bk O N ] 5 K 2 (R SEA Y 5 K 2 B (AT A L LS R
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ST HE SRR, 28 - b oy e B AR, 2 [ PR 20 20 ) i 8068 5 AR 1A, # HL
HEBEME L,

(—) BERANE M ZOHER

PR IZ N T4 RS s 2 2L TR S Bl v, 2 I PR U AT R e
I B A LB 1 e B EIE X, AR X B TR AU R I AU A C 2T TR K
BRI HRER . R T B A et A A S ) rh— B 03 %o 3R e 45 SR A S B s, 20 2 rh
WL LA DUR &3 8 X GHE - Y% H (Lloyd S. Shapley) BU#H DT - &F
b 5E(Martin Shubik) JES KLY - B (John F. Banzhaf) AR AYPE 7243 i
17 RGHIWFSE, KB T “ BRI (voting power) ” FIRER , JFH 1 4% il 4 45 22
BT HIHEEL (power index) MR ik, MEAFEK, HEA T EPR U5 4 Bl 2 %
W FF U O X — S5, AT T FH AR SCA T H8 BB R 43 B T IMF B 5% 1% SR AT, IF7E
X AR < B EE T)  PRR S5 rh SC A BR SR R IA VY U F A TR IR 1Y voting
power, UNA 2= F NG FLBRI PR “ BRI, 3R IACHR S il v — [0 %o 3% e 2R 19 52 B
ST DA 2 PR Ok s < B PR 20 A B B B R S 5 I U AL
XS AR S R 0k ) — N2 B Y B A R A 52 T sl SO R SR A R ) WL AT
TH B HRGT BT voting power IX—HZ OB H AT AT G — HL5E U1 NI i
HCRIA,

F b T BN B S PR BERBUR) T BOEALEE T DA BCRAU
WX A BEAH SR SO B X AR Z B R BT TFEAR 22 1 B8 P Rt T8 4 Hh 3%
KRB ARHA AR & X WA DER e TEW X TF, EEEE
K, DL IMF S FAT 55 SR BUMAS A% 552 il 1) 16 s 22 B AL 20 461, 3R AT 138 8 BT D 1y < 5 25
B 24— BUATE IE 0N R A Z J5 Bl A 19 2 5 2 2155 55 R SR R U pg AR, B - 42

@D Dennis Leech, “Computation of Power Indices,” Warwick Economic Research Papers, No.644, 2002, p.2.

@ BRI AR BT 5 R E SR , H R L TIT) ,2010 455 3 1,56 44 1,

@ L CEBRA LU AT T R——LL IMF 53305 BESEABCE R B 43 BT | 3 Ch AL SRR 2016 4F
512391, 59 182 1T,
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SRR (voting right) ™ o TEARSER TR AR v, 2% W01 [ A 5 SEAUR]EL AR 2 B 1y AR 4 I
RS By T 45 L 0 S Gl 2 — e — 227 ), BRI, 2R 5 B RO
R« 5% SLALEE (voting weight ) ” o AT UL, FRATT 38 T U 8 < 8 SEAN AR — PR AR
SE PRI X IR AR 5 B | AU Dy — A A5 A [ PR 2 41

HPA R 15 R B A T, U — Tl 44 SC B AR, B I AN S5 [R] 332 1l B 2 i)
P LA 55 R S5 I SR T, TIPS 7 22 18 3R 11 voting power 1X —HE& A T
e DT S AT R SRS (AR LA BT A A 48 5 SR A A ) | R
SR B R PSS R RE T, S — A I BE T ARy O PR, FRATI ] T L AR AL
17 VE R Ay v SC A R BRI R — ﬂngﬁ@Eﬁmﬂﬁiﬂ%%%ﬁgﬁﬁ
SORIRE S I ER 1 FRATAT LIVE Mk X 45 SR AR SR A T ) W S 8 ) Y TR AT A
BT .

®1 BRENSRENATSYN

ME& A BERT)
— A (48 ) YA B SR BRI | — A A AT e AR TR, T (KPR )
WAERX | LS SRS E, ZIKF'%J:E W WAEMEARREREE ), AFT L2 —
AUF AL
i votes, numbers of votes, percent of voting power

votes ( voting weight) \voting power®

PR B BT (#

4 =)

BT AL R 1

ﬁ(%%ﬁj Vi VPi=P[(Q1,Qz,"',Qm;Vl,Vz,"',V”)

TR B H A,

VAR | AR R EEAEE (voting weigt) , VP RS @ AN 51 BB ZEAL T (voting power) |
PI 23R — AR IA T 138 BR A (power index) , X PREXIPLR REH T A A 2N Q, ,Q,, -+,
Q, FIERp B R SEAE ARV, ,V,, -V ORI

O BRI RAEVE IR TTER 552, AH 2 A 8 0% SR D SRR 0] 25 A SR e 5 21 | T A — TR I A D
P2 0 0 BE L HE T R DR T Bz Sk« i BE PR A

@ FEL L, ERALHA voting power A F A 7 lﬂ#ﬁﬁﬂ/ﬁk@@’;ﬂ(&/ﬁéﬁﬁ R A LB X )2
FHER voting power 5143 [ Prdl ZU7E TAESZ B i FH Y voting power 8E42% | J5 K 1H 238 B SR 48 AL, i FE 4% 3%
IR

® ZT FER . CHEMEERIA W A BT PSR W 130T |, B IR R 2 4l (T A Rl
FR) Y ,2006 4557 4 1 55 69—75 WL,
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AU BORE & LA B 0 SRR R ot | 2 7 7 2 I R RS R s 2 &
TR (Z30) BAEFFR R R AR T A VM ZR O RS TE AR A 1 .2 $EEAL
J73 AT B S T AR A U BRI IR 1Y Shapley-Shubik 38 30®H LML R K
LR Penrose 15X (I 45 %] Banzhaf 48 44) | Banzhaf £ % ( BPARHE Banzhaf 5 %40) .
HEBEAR SRR AR TE 1Y, 5 50 OSSR R T 7E BT RERY ( —J0) B k%
AIHES B G b, H T2 10 DU T 5 B0 S 48 2R o DO PR A 156 00 B o5 ) L, R
JE DAL TE “ B2 (swing ) ” M Bl BUR “ SCHER SRS UMEAR . © TEFEAHIF ST JEL % 4 7 LA
5 ARZ 2B O A IR HE B AL R S Al FOR B EDEr, M T — RABT AL 4R
0, U Coleman 84X . Deegan-Packel #8541 . Holler-Packel #§%U il Johnston 84055 ,© H
H, Coleman FEEUHYZ TG L), B4R K IF & € T Banzhaf 7880 BT RELEE A58 T5
2, A S ARATSIAU HE L B R AT SR S8 BORME AT SR 8 8 = Fh e AL

21 MRAL Lok B IMF R 9 45 1] s 2H 2 e SREAIL ] AN 45 SR A 0 TC 1 el o 5 A2 Ak
P A S AR WA AR BT, AR AT B ARARIR R O AL  IMF 1Y

@ WL GKIR NFER A KDY |, 3 A 2Rl 2013 AR5 7 40, 56 82—83 T, — ki s, Al
PIA R840 53 A G VEHZR (cooperative  game ) FIEE G A [#H4E (non-cooperative game) Wi RS, 3 2Z [H] A X 51 3=
BAET AT ATEAR AR IS R b, 2R 245 38 B A 3l 5 38 W — A~ EL AT 295 07 9 B I8 S B 00 3 22 ot 1) 5
B, WURAESCHL, MLRAEMIE 2 AR SRR SRR RIE p 2 AR R THIBA B, 20
Wl (BRI PR S M 0T , BB RN, 2000 4E45 8 1,45 16 BT, Mt S AU BE S BT, d 2 4%
WG AR LR B, R BRI R, WRA WU 58 4 FONAMAT 25t %, TCRLA 2L BE R 2L H AR, A
AR I RILER, B Z 18] () 45 o 585 TIEN, I8 A A 5 SR A a2 ik — ZE ) R A 3 T T 4802
PSR RRE R, T 2 AR RIS ST S5 T 8k

@ WA (EERA L RO ——LL IMF (3815 BRI 534 8RR ) 2016 4F
5512 11,55 190 1L,

@ Lloyd S. Shapley and Martin Shubik, “A Method for Evaluating the Distribution of Power in a Committee
System,” American Political Science Review, Vol.48, No.3, 1954, pp.787-792.

@ L. S. Penrose, “The Elementary Statistics of Majority Voting,” Journal of the Royal Statistical Society,
Vol.109, No.l1, 1946, pp.53-57; John F. Banzhaf, “Weighted Voting Doesn’t Work: A Mathematical Analysis,”
Rutgers Law Review, Vol.19, 1965, pp.317-343.

©® W (EBRA L RO ——LL IMF (3805 BEEABCE i 534 8 h R R 2016 45
512391, 55 191 1T,

©® James S. Coleman, “Control of Collectives and the Power of a Collectivity to Act,” in B. Lieberman,
ed., Social Choice, New York: Gordon and Breach, 1971, pp.269-298; J. Deegan and E. W. Packel, “A New
Index of Power for Simple N-Person Games,” International Journal of Game Theory, Vol.7, No.2, 1978, pp.907-
914; M. J. Holler and E. W. Packel, “Power, Luck, and the Right Index,” Journal of Economics, Vol.3, No.l,

1983, pp.21-29; R. Johnston, “On the Measurement of Power: Some Reactions to Laver,” Environment and

Planning A, Vol.10, 1978, pp.907-914; S. Lorenzo-Freire, et al., “Characterizations of the Deegan-Packel and
Johnston Power Indices,” European Journal of Operational Research, Vol.177, No.l, 2007, p.432.
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AT 53 A — B LR 2 5 AR S BB 98 i, VRE S T 4 o 6 IRDHE IMF 24 T 1
2016 4FIEZGE S T 2010 4719 43 4 5 B SR AR 5 58, X W 51 T AR R S i B ORI
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SR AR B R AU ) AR AR 5 ], @

(Z) AXRANBERANE R %
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SETEITA AT REMBORIE R A ST, — R H O S MR, fF —Fh R ik
BEMAG T, AR | MR R AR R F S R TR 25 3 (B SE  anf
POPR L, YU R T, T | WRE RO R YRR ) AR X
AN ZBEEF AL T B2 M7, & A th 1y — SR R P 45 A 5 U PR i 5
e, PRMARZ A GRS ", DR R 2 b i A S5 BT I A B2 e (1E ol 1)
SURFEIR (DN 0) M ek, BT ABRBCEE R @ LISIMNITA TT RE H B0 A $ SRk B 41 5 1
R RFBN (RCHA A o ABH) < 11,00 x11,00 x--x{ 1,0, P SR £ 2

n—1

B2 TR A LA A R § I B S FHE
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(D Dennis Leech, “Voting Power in the Governance of the International Monetary Fund,” Annals of Opera-
tions Research, Vol.109, 2002, pp.373-395; WP (AL 2 SR E N S M) |, B R L5
98,2010 4E55 3 3, 55 43—80 T,

@ Dennis Leech and R. Leech, “A New Analysis of a Priori Voting Power in the IMF; Recent Quota Re-
forms Give Little Cause for Celebration,” in Manfred J. Holler and Hannu Nurmi, eds., Power, Voting, and Vot-
ing Power: 30 Years After, pp.389-410.

® J. Barr and F. Passarelli, “Who Has the Power in the EU?” Mathematical Social Sciences, Vol.57, No.
3, 2009, pp.339-366; J. M. Bilbao, et al., “Voting Power in the European Union Enlargement,” FEuropean Jour-
nal of Operational Research, Vol.143, No.l, 2002, pp.181-196.
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HE—2 | B R B, BT A 2T AR R IR N
@ = 2211 K, i=12n (2)

Hoe=1,2,- 2" RREREFEEH @ LIS HAB BT A #5525 BT BRI i 5 2 1
24 (combination) , K, = 11,01 UK i MERFEAER ¢ FIEEEAEG T REGRE K
FEBLEEH (Key Voter)” fHH 1 80 73 B2 BT

[ 2o Vi svizevn ¥ Vi) < QTVC

Ki(::) = 1,2,"‘,2”4 (3)

0,otherwise
Hrp N=1{1,2, - n | (RERFTABRCEEWES QIR ER A R 28t
B, V.(i=1,2-- ,n) AERHE i DA IEEALECE (number of votes) , TV= X"V,
AR SRR A (total votes) , V(o) FRERTES ¢ PHREREPEHG T, WA j DR
SEF B 2 W 5 (affirmative vote ) Ay 42 52 18 i & e Fi BE DTMR 19 S8, V! (¢) =
ViD=
0,D,,,=0
AR (H R 0 AR FEBCE SR S 5 O WRAESS ¢ PR G T i
PG — ZEAE A SRR (VR [ I i I B S, R 2k B
RUEHL ARYGE L MTANBCEEE @ A, WP R O R B S 24, SR ol
XPRISRAT) U $5 5538 L DB R B o A5 o P BRI R & N A BRI 11k,
BEAh K455 Banzhaf H8BOA AT R AL AL B (532 E BUFR B Fnoh 1) B
AIFSFAHXT Banzhaf #5451 ( Relative/Normalised Banzhaf Index)®.

Dy ,= 11,0 AFBEEE j1EH ¢ MBCRALE T Y BEEESE (decision) |, fH

b

Bi = L i = 1’27”"’1 (4)
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@ AE IMF 34755 E BRZ U 20 SUR P SRR b | BRHPE B SE LA, 38 5 U sl 8 vt 2 M R0 #B 2 —
B o X — S 5 0eG 2 55 R BUR H ZUR TR, 4022 380 v A1 3 3 [ ) ROAT S 4 ) A e st . R %
BATARE BR2 T2 SUR B B FE SR I T LATIAE A | 1,01 53R i — A )AL,
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1A LA A RETT .V Coleman 45T A3 2 AE WU 1 48 BRI BELLE AT 48 H5OM 1E 443
FEMEE T LR MAPAL ], Coleman FHIEAN J145%K (the power to prevent action, fiif 5~
PPA) W B2 (1) 2 78 I A AR 7T LI i Rt i $ SR e B A G b, — R SR E BB IR
“ORBEROM L IR A o 10 TR BE B P i W SRR A S R B T AT
LIFIR R

PPA, i=1,2,,n (5)

i —2 | R i R R AR o MTHREA AT DL RN
w=Y" orc, (6)

Forte=1,2, - 2 R IR AT U BB IO 415, OTC = 11,0
fRaetes ﬁﬁmﬁﬁ@ATm%%%&%%wWMm)ﬁﬁlioﬁwﬁ%ﬁ
i it

LY" Vie) =Qrv
orC,,, = ZF‘ ! ¢ =1,2,,2" (7)

0,otherwise

Forp CRAESE o BSR4 N, MV R RE IR B A 2 B, W Bed i, m] LI d
R B RE & B o T 1 IR,

H1 A BB R LA S22 B WA AN [R5 DRt RV 1l 53 9 o8 4
AR IEAL ST (BT 100% ) |, RIVFT A B AN SRS 9§ S A0 0 ik i o, (HHHAB Ry o nl
REARAR, BIE SCHRFAYR R AR T REJCIE TR i, Coleman 8 AL F1#5 4L (the  power
to initiate action, [ 5 A PIA) I BE 52 A6 T A7 IAS AN e i i e sk RO 5 SR FE O 415
H, — PSR BRSO < BRI AT LR R N

PIA, =

i = 172?.'.7’1 (8)

Hop 2" 0 RIHE A Tl e S i ) B8R e PR 20 5 B0

@ FEE SR T BEEE A E O RO IR I I R B RE T, 101 A TS B O R IR
FIE AT RISy, B b AN ARTEREA DS v (4 (57 3R W) ) A R BRAE B 1 SRR A — IR R A it
T LA 2 B B 9 SO0 RE RS 1 — P SR BEd i

@ James S. Coleman, “Control of Collectives and the Power of a Collectivity to Act,” pp.269-300.

@ James S. Coleman, “Control of Collectives and the Power of a Collectivity to Act,” pp.269-300.
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25 b FIHI4aXF Banzhaf 5 40H1 Coleman Y PIFP8 KT T35 H K BB AT |
KPR R BEAR TR (PR B RS LIRS o 4 5 BAR) | i 3l it — A
JR AR A PRSRE R RN ), MO Ze A BRI SR B BE 1 . IS 48 i)
AEAEIXTEI A [0, 1], EBOR  ARRAUOR, 2T 1(EY 100% ) , W5 WHC B4 A 268 6 )
K3 B 0, W BER H5e 2 TeA g O

= BARATE R RAE A B EREHE

WAATTEIRBELE M LSBT IMF AR AT S5 B 1 230 & R, 2
FEM S R SMEMZE, H SR WA T 0 R S SR A T8 — 1)
OISR 25 805 5T WOBORT B SR R 22 B0 A S 38 sl D AR A T 125 JeAs |
kA BEAS B 55— R G EE R IR OCHE () R, @ PRI, AR SORF 32 SR X E
AT PR 23 I PR AL A e T AU B

(—) EHATHIR R ($2 22 ) WL

P EEHLH (voting mechanism ) f& [E PRI 2T UL SR 19 2B A, ARG TH
FE ) WARAT AR SR 75 Bl i B SR R AR R A 7 X DI e @ ARAT BB SR P
F JBEA A S A B A3 SR = G oA

LBy i 540

2015 4F 5 H 25 dAAT I A TR A SR AE 7 I35 28 2 (O W Bl TR i 43¢ 9 4R
IO ) B9 ) , B W ARAT BT 0 IOA I — TAZ 30T, & W RAS 43 e () AR 240
L G R AR R VT B P AR EGEE AR PN RS AN 23] e B S )
ST, FAZAR bRt TN B 353 3,

BUEF) 2017 4 11 A 21 B, EARATHA 58 A 1A T e B s, I al oy 2
Fo LT (B IHATCREAL, R VR 2R PR A R 1% OPLR, =+ E 4
H(G20) HhIA 15 ANEGMA T WAAT, BREVE maE g RS, ® T 1y 12 MEK
FREINGL T e A 23t 741,15 {236 5C, e SRR IIE 374, HIAT I, G20

@  #H(EBRA LT RO ——LL IMF (3805 BB i 53T, 8 h ERE SRR 2016 45
12 1,565 194 T,

Q@ (WM FRATEE)Y , 5 -+ = 4%, htips ://www. aiib. org/ en/ about-aiib/basic-documents/_down-
load/ articles-of-agreement/ basic_document_chinese_bank_articles_of _agreement.pdf, P[] . 2017 45 8 A 31 H,

@  CWIMIERE G EARAT N EY , 8 1 /A4, htips ://www. aiib. org/en/ about-aiib/basic-documents/_down-
load/ articles-of-agreement/basic_document_chinese_bank_articles_of_agreement.pdf, /5[] i} [i1] ; 2017 E8H31H,
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FAEWAA T BA 2 LR E A LA

2. AAT B BEEAA I

TEEPRZ A B 22 e — SRR B RN SR — [
— St X ML B LTI VA BOA 2K [ PR U SR P 55— 2R IR AR AR
A A vk (B EA S By ) AN SRS ], X b i Z2 LA 2 H BRAE
THFERAT IMF B2 P28 PR SR i . MRAE I BAT YR RE ) | 7R A4 5 80 %
AL, I AEAT BB BEEA ol FEAR AL B AL L B4 1 5 B SR A,
Hr AR I B SRR AT AN T IMF | SR AT S ML R AR it . i AR %
SRS S BEERUAY 129 , th A A 51 F- 200 B, i LE B 5 T IMF B30 i Y
5.502% , SN B SR 1] /A FE S BB s 0 B SR AAE T R 0 A
T8, B3 FETTBEAR X — ey, B — OO I — 5% BBl ik iR WS A 600 57
(B iR OISR

3 BAT YRR (52 ) KL

MRS QI BATHpsE ), W4T BH = 23 5% 1 5 22 M s 1) 22 ORI 2 22 M = b
AU HEAT DS BT S 2 T B SRR 0 — Z2 RO T W b O 45 45 B i B0k
5 BE A H A OUE 22 O ], R AR A SO U | B R 0K RGO T R SR
L 2,

F2 TRITEFESHRRAN

FR R S By ik 3P PR 4T,
B AR B A Om“:1 ﬁifﬁfﬁﬁﬁé
GEEZ E It Sy o L0 V() > TV T 46 5t B 5
RO T 2 e
0, otherwise AAG TR] BA 22 e i
AR R 1 N orc. -
o SR A B © T,
FERIZC | UL, LU ICRN | (1,500, > on X5 V(o) v o i
PSR T % 5 o
1:2 H‘J*ﬂé ,otherwise

O BE ERSABEEHURLRAE - E 2B, —H P45 A RO SR — B — 225, (RIS [ 22 B i
AR B E A — SR A AR Y T — R SR RIS B
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gR2
FRJERA ) SCF A Berkik 18 FH PR 5 ik

Lt L TONT
i B A K 2/3 D) ; L | T B,
MAEHC | 1 IR R | 151, > 52! () 77| B, Fishin

BRI T 2 4% 25 3o Ve He s m
34 0, otherwise

YOk AU ELIR LT K U 1 (AT U 5 — A\ G s BOE A M B 4 11
VEJURL0TC,, = {1,00 FUETE ¢ P IEFRALA T IR REE L n (O 20 5 (R )
B, TV= 3 VAR BRI | V! (o) ARAEAER ¢ AL T IR j A B B

FEFUSTRETIRIDIE, D, = 1,00 1832 j MUBLFESS ¢ P SEALA T IHESTRE S RAE R AR

orTC,, =

PRI, W AT B 2 e (5 R T AFGE N 1 DS, = [Q,,Q,,V, Vi, oo,
V,1,Q, MR i P i i S B L], Q ARFRSR it i Frifi Y $5 A L B, R
PR ZHOUN . Q, =0,Q, = 172, WRBURE 5 Z BN . Q, = 1/2,Q, = 1/2, WIRHUE
AR Q,=2/3,Q,=3/4,V,,V,, -V, MCFE A 5 RS

(D) ROEERERXR

LAEERUA S

PL TV (total votes) Frn i B AL, i B FEAFL ZLAL TBV (total basic votes) | b
T BEEEAL TSV (total share votes ) il fi 8] 4 i B3 B Z2AL TFV (total founding member
votes ) AHANFG A, 7 F TS (total capital stock ) 2627 B AT B 3123 B B3 BTl B0 JEEAR .
W, TS=2X1,S, S hE j A0 A G A 6 4, n AR IR R 23 i 5% 1, m
AR B R 5T 1B, AT LA R0y 5 B S A (8] 1) pR RO AR

S
TV = TBV + TSV + TRV = 129 TV + = "+ 600m (9)

ZIa B WA T BB A AT R (INT U R %K) -

TV = INT

S.
j=1 J

88%
ARG QAT UIE ) , 28R BB e AR SR (AR5t P2 70 e ) B fy 2 A8l
hf 1 DA SR =R AL, PRI 45047 1 B3 B AR 3 AT AR TR

+—+FV, |i=1.2,n (11)

n 1

S
y, = INT[IZ% *1v } -
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Hor VORSS AR BRSO, SN i LR RN B AR, FV, o 5L @ ST
SRR BTN I B SR FV, = 1600,0) , BAA QIS L5 B 0y, YA 600, 7502k 0,

Fo92 1, BN B PR AR B IS BRI EL R S R — N R
BIHA R REEE A 5 BB AR 1Y L (B BCEALL ) X R L
FREHOF B B S, B, WA TR G A E AT AR

V, = i=1,2,n (12)

Horp VOB ¢ A L, AR T 44T B RO, FRAT AT LA S R 2
HAE LSS, S, um n B O BV B BB BE PV, = {600, 01 B4 BO A L EL
DAL, TR b AR 3R T A5 A T8 T A PR A 500 1142 4 0 1 S 3 T B B S A i
HAT A — AN 4% B A B AR

2. By He 543 B A HE F Y 5 R

RIS SCHE S 190 7 43 AT K 7 P 438 S A i 0 45 AL b 3 R [ B A

V.
unﬁumLﬁﬂ%ﬁﬂ%ﬁ%ﬁﬁﬁ%&%ﬂwi@;2L)EE%M%%%

n

j=1Y;

S,
%%%&;21jZﬁﬁ%ﬁEﬁ%%%oﬁﬁ?@jﬁmﬁﬂﬁﬁ%ﬁﬁ%%%

n
=1

FA) 5 13 SFA L L EA T AR DG 3BT 45t 38 22 (R A DG R ECH 1,000, 58 B MR
0.000, RV =i BE IEARSC  IFEEG B 1 B 7 B 3R 1 Rl DA B WL o B AL, ml DL —
AN PN SR IR A7y e 4912 5 M B SR M T 2 B AP E R AR

30
©

0 5 10 15 20 25 30 35
JEeA e (% )

B TR RRMEGISREMEEXRE

TR . ZEH A,
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3B BBy L 50 2E 1k
B A BT LRI A TN GUBEAS , WA T BA W53 A8 I3y G 81 LA B 45 57 A
HEXHR P mR (WK 3) .

£3 G20 EXRHWRMILAIFRENLLETHIFTR

- RS He 81 (% ) B LT (%)
I 2016.1.16 | 2016.9.22 | 2017.11.21 | 2016.1.16 | 2016.9.22 |2017.11.21
T 40.9001 33.4130 31.9494 35.6363 28.7903 27.4499
BN 11.4916 9.3879 8.9767 10.3611 8.3101 7.9007
% 8.9768 7.3335 7.0123 8.1997 6.5588 6.2289
sy | 5.1347 4.1947 4.0110 4.8977 3.8832 3.6749
EESE SN N2 5.0695 4.1415 3.9600 4.8416 3.8378 3.6316
ENERTET. | 4.6156 3.7706 3.6055 4.4515 3.5217 3.3298
THI 3.5844 2.9283 2.8000 3.5653 2.8036 2.6444
S TIE R[S / 2.8550 2.7299 / 2.7411 2.5848
G1E] 6.1586 5.0312 4.8108 5.7776 4.5962 4.3555
o | EE / 3.7874 3.6215 / 3.5359 3.3434
CEE S 4.1953 3.4273 3.2772 4.0903 3.2290 3.0505
RRH] / 2.8855 2.7591 / 2.7671 2.6096

BRI XA T B 7 i B SC A, D
T 3 N RO E RN $ B R RS

W BHEATFORANE  AEZEZREHZEZRA

HRTIEAATIHAT 84 A, X 84 A5 A A BUBA BA BEEAUS , 2L
BUITAT AT RERBE SRR B 20 5 AT 2% X0 T AN ORI AR 2 — A~ RS
T o BRI AL T 2 1 95 288 IR A o Pk (i i — B PC ALY
THRE S BRR, BIVEER F AR de PR G S HL ML - R 2087 Y (E A g

@©  HrA 2016 4F 1 A 16 HAFZEREHES I ALIB Inaugural Meeting of the Board of Governors Summary Proceed-
ings , https ://www. aiib. org/ en/ about-aiib/ governance/ board-governors/ . content/ index/_download/20160816034745788. pdf , /i
[)AFTE] ;2017 48 12 7 15 H ;2016 4F 9 H 22 HIYHREREAES UL ATIB. Subscriptions and Voting Power of Member Coun-
tries, https :// www. aiib. org/ en/ about-aiib/ who-we-are/ membership-status/ . content/ index/ _download/20160930035841674. pdf ,
Uilalista] . 2017 45 12 H 15 H ;#2017 47 11 H 21 H FBEERGMCERL, 20 Members and Prospective Members of the
Bank, https ://www.aiib.org/ en/ about-aiih/ governance/ members-of-bank/index.html , Al A : 2017 4F- 12 A 15 H
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12.5 (AR /D, TG ZERRIBI T 61.34 A RERAFEER ) . I FitBE M REEE
B OCEHEER " R B A2 A B B A S A S I G i 2 IR B A R I AE
W BA R BEEF PR R GE BT 43 A I 3 X DL B R 2 095 2815
T, T BB B A B R 2 B AT LS AL A B TR CBUE S BT ) e S
S I1PRGE I

AWFFE T WAZATLE 2016 4F 1 A 16 H (PR &5 — s it Ao R w7
P 329 A ELEY) (2016 49 A 22 H (BRI K B WAATE J5 0 il ik — 23 A 14—
U3 Ty S 4% FEA A B ARG B0 14 & 130, 3 48 SR ) AR 2017 47 11 A 21 H (3%
58 ML) AN AT A BB B SE AL S FL R, R T 48 % Banzhaf AX 77 48 %4, Cole-
man BHIEAL T HE R Coleman (8IS I 48 BOREHY | I35 1S 45 B 53 A8 S5 A D0 HE S 4%
PR R T 119 B0 285 T8 A8 F0 A8 A [7) D S0 1 0% L, A T O R 8 R
SR SO T AR AT A 5 B SRR AR R R G20 R & JEF ,®

(—) R} Banzhaf 3EMBERIIREN A

44X} Banzhaf THECHIZ: 1R E TEREAR 0 B (AR A T 7R 0 (B[] B 225K e 8%
H, RIWGEAR)58 328 i e sont | B G ask” W 7 T i Ay ) o st R R A T R R
) = AN B BEFISR B = A R e S MR 3x3=9 4 f4a %} Banzhaf 1555, #4145 H G20
] R AN T R T AR e R o I O, B2 SR L3 4,

L BCEBURE AU T iR DG 2R

W 3 LA AR R TR B, BA A L ) R Ay A6 R A L EE N
Wi A B (RARYE 4 4 Banzhaf $8 063U ISR 25 5 (W36 4) KB, 45 B 43 52
KU I BAT BEBCEAL ) T R B s et . A 1R B A A0 BT HAEAS ] A9t S
W Z2HEA R AR L AnAE a7 50 2 BORRE 3 2800 R , R T E 8RR
FRE R TR oA 25 B BRI R LL KR LT, (A 40 N 128 fh it 3

@© “Computer Algorithms for Voting Power Analysis,” http://homepages. warwick.ac.uk/ ~ ecaae/index. html,
Vilalif 2018 4F 1 1 8 H

@  ESMFEEIFR M TR AU AR BGRB8 B AEAE A A I AN TR
DRSERLIN T (15 52 52 ARAG W B s (A 2 B LU A1), AR B4 i BT AT A I B SE A HEEEAUT . 5 UL Computer
Algorithms for Voting Power Analysis,” http://homepages. warwick.ac.uk/ ~ ecaae/index. html , 5[] i [] ; 2018 1
HA8H,

@ WEIRHAE, IR RE I MG, 2 RF D EE P A BB B BOR R BE T 30, itk A SCBUESE
— R BCEAGRT 19% 1) E B A BRSBTS BEEAUNT 1% B RKIEAT & A8, BRI 1911
EZ S TEBATT R TA G20 H%K,
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T4 G20 EBXRHIEIT Banzhaf FEEIEABR TN TAIXTEE
FOFER R AR KAET

R fAT B4 (% ) R 250 %) HREZE (%)
2016.1 | 2016.9 |2017.11 | 2016.1 | 2016.9 |2017.11 | 2016.1 | 2016.9 | 2017.11
CHES| 93.063 | 77.983 | 68.887 | 31.570 | 18.749 | 14.499 | 18.214 | 18.212 | 20.149
ENRE 6.686 | 16.472 | 20.332 | 3.165 | 7.388 | 8.062 | 11.389 | 10.138 | 10.091
e W 6.125 [ 12,963 | 15.405 | 2.884 | 5.668 | 5.821 | 8.385 | 7.407 | 7.286
i 4.056 | 7.541 | 8.805 | 1.862 | 3.258 | 3.355 | 4.826 | 4.272 | 4.193

b3y 3112 4.044 | 7.441 | 8.689 | 1.855 | 3.219 | 3.311 | 4.771 | 4.208 | 4.145
EPRERPEW | 3.720 | 6.811 | 7.943 | 1.698 | 2.949 | 3.030 | 4.367 | 3.861 3.801

+HIH 3.018 | 5422 | 6270 | 1.375 | 2.353 | 2.398 | 3.485 | 3.067 | 3.013
R REAA / 5.276 | 6.127 / 2.294 | 2.342 / 2.986 | 2.950
(g 4.739 | 8.945 | 10.457 | 2.194 | 3.859 | 3.964 | 5.710 | 5.077 | 5.004
prEs| / 6.848 | 7.975 / 2.963 | 3.042 / 3.881 | 3.811
Y [E 3.470 | 6.249 | 7.259 | 1.582 | 2.713 | 2.765 | 4.018 | 3.541 | 3.470
BRI / 5.344 | 6.187 / 2.322 | 2.368 / 3.017 | 2.978
¥{E 14.325 | 13.941 | 14.528 | 5.354 | 4.811 | 4.580 | 7.241 | 5.806 | 5.908
PrifE 2 29.552 | 20.447 | 17.633 | 9.849 | 4.645 | 3.545 | 4.821 | 4.437 | 4.950

HEE | 72.186 | 46.614 | 39.514 | 65.518 | 32.474 | 26.382 | 27.951 | 26.142 | 28.423
GOROIIR 3 A il .

T - HESW R Ay S M) [l T, SO0 [ 587 S, B T 4 B S A LU F s I HR S, IR AR
TORS BB AR LU b — ] LT O S AU L — I ] R R e

HIE LA (BT 38728 ) B S BRR AN P 2 s ), oAl 4% [l i) 5 S A 7 0 AN I S o
FUA I A B SEA T 2 SE O N B, J5 R B (B T R AT IE s 1T 2 Y
{8, 52 e [ A3 ZEA B B 28 1 35.6363% KR F &R 27.4499%) , ANt /R
Wt , o 7R R 22 B AR S IR 2 /N T A4 X A AR, At [
FHI o BT, — > B3 0 8 S T 5 LA S AL 2 () 4 A 7 B A 4 DG 3R sl I A DG ¢
RLBEBCR B BRI A T RE T, WA v RE BT, SRR, — S B B SR AL
FIARAIRIET F B I FEFEA G 3R IR T BT B A AR ST A% Sy L B R SR B
DRI

2,45 B (A1 B SEAUT 22 BE 45 /) B35

SR BB AA A3 A R T, A 87 B 22 BORARR 3 2400 T, G20 8] S 18] 1 5 54T
JIH bR IEZE I S840 /N U8 I 45 TR 2 I 4 8 SR TR I, DR R G i IR AR
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—

20F  m

ZWWWWW nallime
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B2 G20 EREBERSEH THHEIT Banzhaf
IEHFET I TR KHET

FORBRIE . EH A,
T HESUNGY koA [ ZEAE R, SO [ AR I | 3 T B A b E e AR RS

AW BTt MIAEREG R G20 IS M H AT B bR i 22 WA 52 B 1) 1
T ECT R A R AR AR SR AR R AE 4.4%—4.9% X [H], AT L AR E o
It B4 [ B TER 9 2805 B 9 22 B0 BAR i 22 o Jzg /N T 87 53 22 850 1Y
PrifEZs , Al DA AEAZ o U T AR AT BB SRR A0 A R 50, DT B 2 4 ek R
F1k,

3. H E AR HE T WA

PRt A A TR B B ™ K 7 B 2 ORI ) 22 40 b E B AU S G20
[l G B EEA T BRI L (B G20 Y 1B P A A XS /AR EAL Banzhaf $5%00) Gl T %, i
W] UL E AN A4 S BB L FOR TR R i HAE B S8R AO Jr b As T
B A A TRIES e AR ) 22 RN R R 2 BT RA ) L R G /N T R R
ZH0H, AT LB TR A O SBR[ AU e 3 B, B v R RN

4. P EAERZ O UOE SRR B 2

T S — AR ST G20 H R A AL S B AU & B (AU % L )
EOWZIANE 3 7R ) |, (87 5 22 B0 25 0 43 S A ) 8 R 1 LA A T R ol 22 8K
N & E BRI INT AR, 33X F2 B2 K 87 5 22 B30 T 2R i A A2 8
AR AR, (A 45 [« SRS S (e D A e, T ARR I 2 B30 T ASCE SR B8 U 1
AU AT T RSB —2F IR R B A Rk SRR L TR 45 [ g %
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RS, AR S TE A4 4% [ 7E i 2 22 Bkl B BB 00 B b [ 22 SN Bir ey
G20 R, ENTEIL MBI AR T H A RS, R 2 e 19 A
HA [ A BSR4 SC L BB, RIS S 524607 B89, i LG, AN BE - T L
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3 2017 4E G20 EIFRBILEXT Banzhaf 35 AR BRZ MM TR Xt EE
ORI S A

(=) % H Coleman PEIEA A5 HIME A BELEAT F7

Coleman BH [EA 48 B0 1) 2 — 5 5% 2 DR JHC SO0 T 45 J A ] LA o ) 42 58
TokiE S RS R A R 5,

1 1] 22 Kt R B b B Ah 4% 1 A BELL AU 3k - T

13 Coleman BH. IFAX 1 F8 O 25 I BH 1IEAU ) I 25 5 (W36 5) KB, 7 fhj 22
BN PEREAE WAA TR RN IAT 13003 $5 SR AL B R R, HA b A B LR A
TR A G20 [ BH (- AT S T ERTEAS K 7t I HL45 I BH (- AU Y
P22 W TR 3 U I 4% ) 22 ) ) BEL L AR g 22 BR8N KT 43 BE SN 29, AT
X ARAT A BB IR BEAS A4 ) B A A FRARAEH]

2 B ZR 22Kt B b [ Ah s 1 A BE LA 3k T

RTAEAFT G A FE A 45 SO R R B R 58 b LRt i BE Ty, W B (AL
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F£5 G20 EZEH Coleman FRIEN ISEIEARE R F MM TEIXTEE
FBERR GRS KHEE

" R H( %) FER 280 %) R LZH(%)
R
2016.1 | 2016.9 [2017.11 | 2016.1 | 2016.9 | 2017.11| 2016.1 | 2016.9 | 2017.11
[ 93.063 | 77.983 | 68.887 | 82.836 | 47.114 | 33.681 | 100.000 | 100.000 | 100.000
2153 6.686 | 16.472 | 20.332 | 8.304 | 18.564 | 18.729 | 62.528 | 55.669 | 50.084
% 6.125 | 12.963 | 15.405 7.567 | 14.242 | 13.522 | 46.033 | 40.672 | 36.162
| 4.056 7.541 8.805 4.884 8.188 7.794 | 26.497 | 23.460 | 20.808

b3 73112 4.044 | 7.441 | 8.689 | 4.868 | 8.080 | 7.690 | 26.196| 23.108| 20.573
EpRERPEW | 3.720 | 6.811 | 7.943 | 4.456 | 7.410 | 7.039 | 23.976| 21.201 | 18.863

+HH 3.018 | 5422 | 6.270 | 3.607 | 5.913 | 5571 | 19.134| 16.843 | 14.952
YRR R AR / 5277 | 6.127 / 5765 | 5.440 / 16.396 | 14.643
T 4739 | 8.945 | 10.457 | 5.757 | 9.697 | 9.207 | 31.348 | 27.877| 24.833
®E / 6.848 | 7.975 / 7.446 | 7.066 / 21.312| 18.917
HelE 3.470 | 6.249 | 7.259 | 4.152 | 6.818 | 6.423 | 22.057 | 19.445| 17.220
RORH / 5.344 | 6.187 / 5.836 | 5.501 / 16.566 | 14.782
¥E 14.325 | 13.941 | 14.528 | 14.048 | 12.090 | 10.639 | 39.752| 31.879 | 29.320
PR 29.552 | 20.447 | 17.633 | 25.843 | 11.673 | 8.236 | 26.470 | 24.361 | 24.569

ORI B H A
T - HEFIURE S S [ SR A, SO R A, B I A L e RS, TR SR
JUHE FRE AR L b — B ]S T K SRR b B — IR R R

TS B EO SR BRI 4 7 ) b B R 2 80T H AT REZE SRR 1009% 114 BHL 1EAY
73, i HA G20 K BHIER T ERTEA BT T [, HAEREE WARA TR P K, 4% [ 7
FE YR 22 BT B LR A 7 (8 A K- ( BDEAAED) AN SR (L3R 5) , B4 [ BH 1k X 585
1A RE T3 i T B SO0 TR T A T 2 BOR M5 58, A A BRiA R HE T N
W RVE I BA B E X,

3.4 [ [RIBH LAY ) 22 FE 450N, SN 43

St A I, G20 [ S BH 1R A J7 i bR 1 22 75 1] B 2 HOR R 0 Z2 850k T I 40
N X BH D1 [ 22 18] R BELE AR ST, Dok R e ) R E AR AR BN BT, AR
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